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To,
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BSE Ltd.
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Sub: Audited Financial Results as on 31.03.2020.
Dear Sir/Madam,
We are hereby forwarding the following documents:-
1.Audited Financial Result as on 31.03.2020.
2.Auditors Report on Financial result pursuant to regulation 33.
3.Statement of Assets and Liabilities.
4.Declaration as per regulation 33(3)(D) of the SEBI.
You are requested to please take on record the above said document.
Thanking You,
Yours Faithfully,

FOR, GAGAN GASES LTD.

—

GAGAN MAHESHWARY
MANAGING DIRECTOR
DIN: 00320425




website : www.gagangases.com, email : gagan@gagangases.com, CIN : L24111MP1986PLC004228

GAGAN GASES LIMITED

REGD. OFFICE-602, SECTOR Iil, PITHAMPUR, DIST. DHAR (M.P.)
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & AUDITED YEAR ENDED 31.03.2020

Rounded in lacs

Quarter ended Year ended
<, Bavitcalars 31.03.2020 31.12.2019 31.03.2019 | 31.03.2020 | 31.03.2019
Audited Unaudited Audited Audited Audited
| Revenue from Operations 68 37 16 127 58
Il Other Income 1 0 1 0 14
Il |Total Revenue (I+l1) 69 37 17 127 59
IV |Expenses:
a Cost of materials consumed 47 19 0 65
b Purchase of Stock-in-trade 0 0 0 0
Changes in inventories of finished goods, work-in-
¢ progress and stock-in-trade. 0 0 0 0 0
d Employee benefit expenses 8 8 5 29 24
e Finance cost 0 0 0 1 0
f Depreciation and amortisation expenses 3 ik 2 6 5
4 Other expenses 7 6 2 21 14
Total Expenses 65 34 9 122 43
Vv Profit before exceptional and extraordinary items &
tax (I1-1V) 4 3 8 5 16
Vi Exceptional items 0 0 0 0 0
vl |Profit before extraordinary items and tax (V-VI) 4 3 8 5 16
VIl |Extraordinary items 0 0 0 0 0
IX |Profit before tax (VII-VIII) 4 3 8 5 16
X Tax expense
(1) Current tax 0 0 0 1 =3
(2)Deferred tax 9 1
Xi Profit/(Loss) for the period from continuing operations
(VH-Vii) 5 14
Xi Profit/(Loss) from discontinuing operations
Xl [Tax expenses of discontinuing operations
XIV  |Profit/Loss from discontinuing operations ( aftre tax )
(X11-Xill) 0 0
XV  |Profit/Loss for the period (XI+XIV) 14
Other Comprehensive Income (after tax) items that will
s not be reclassified to Profit & Loss 0 0 0
XVIl |Total Comprehensive Income (XV+XVI) 5 14
XVl |Earnings per share :
(1) Basic 0.09 0.07 0.18 0.12 0.31
(2) Diluted 0.09 0.07 0.18 0.12 0.31
Notes :-

I.Figures for the corresponding previous periods have been regrouped/rearranged,whereever necessary.
2. The Company has only one operating segment namely, Gases

3.The above results have been reviewed by the Audit Committee and approved b

respective meetings held on 28.07.2020 .

Place: Indore
Date: 28.07.2020

Gagan Maheshwary
Managing Director

e Board of Directors at their




ABN & Co.
'PH. 0731-4225229
CHARTERED ACCOUNTANTS
bmbhandari@rediffmail.com
223, Milinda Manor, Opp. Central Mall, RNT Marg., INDORE-452001

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of GAGAN GASES LIMITED
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Quarterly Financial Results of GAGAN GASES

In our opinion and to the best of our information and according to the explanations given to us, these
annual financial results:

[ i)are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

and other financial information for the quarter ended 31st March, 2020 as well as the
year-to-date results for the period from 1st April, 2019 to 3 Ist March, 2020.

significant accounting and auditing challenges. One such challenge being inability for the Company to
conduct a physical verification of inventories for the year-end 31st March, 2020 due to Government
having imposed restrictions during the lockdown on account of health, travel and safety concerns.

The Company’s management, however, conducted physical verification of inventories on dates other




purpose of adopting the financial results at certain locations (factories and warehouses) and has made
available the documents in confirmation thereof. Inventories, being material to the financial
statements/results of the Company, the Standard on Auditing (SA) 501, Audit Evidence - Specific
Considerations for Selected items, cast a duty on us to obtain sufficient appropriate audit evidence
regarding the existence and condition of inventories.

We have performed alternate audit procedures based on documents and other information made
available to us, to audit the existence of inventories as per the Guidance provided by the Standard on
Auditing (SA) 501, Audit Evidence - Specific Considerations for Selected items, and have obtained
sufficient appropriate audit evidence to issue our unmodified opinion on these standalone financial
results.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

For ABN & Co.
_Chartered Accountants
%\ N\ FRN.004447C

[

. M. Bhandari
(Partner)

(M. No. 071232)

Place: Indore

Date: 28/07/2020

UDIN: 2007 1232AAAABF8535




GAGAN GASES LIMITED

REGD. OFFICE-602, SECTOR lil, PITHAMPUR, DIST. DHAR (M.P.)
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2020
website : www.gagangases.com, email : gagan@gagangases.com, CIN : L24111MP1986PLC004228

Notes :1 |Disclosure of standalone assets and liabilities as per Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements)Regulations,2015 for the year ended 31.03.2020
Particulars As at 31.03.2020 As at 31.03.2019
(Audited) (Audited)
ASSETS
(1) Non Current Asets
(a) Property,plant And quipment 7150649 7049180
(b) Capital works -in-progress 0 0
(c) Investment property 0 0
(d) Intengible assets 0 0
(e) Intengible assets under development 0 0
(U] Investment in subsidiaries 0 0
(9) Financial assets
Investments 0 1376270
Loans 738013 279313
Other financial assets 0 0
(h) Income tax assets (net) 1684924 1570772
(i) Other non-current assets 0 0
Sub-total-Non-current assets 9573586 10275535
(2) Current Assets
(a) Inventories 831831 15000
(b) Financial assets
Investment 0 0
Trade receivables 4813379 1895202
Cash and Cash equivalents 2237612 1704697
Other bank liabilities 0 0
Loans 0 0
(c) Other current assets 523538 545977
Sub-total Current assets 8406360 4160876
TOTAL - ASSETS 17979946 14436411
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 45185000 45185000
(b) Other equity -32785362 -33296203
Sub-Total-Equity 12399638 11888797
(2) Non Current Liabilities
(a) Financial liabilities 0 0
(b) Long Term Borrowings 3256646 232904
(c) Provisions 1633662 1633662
(d) Deferred tax liabilities 0 0
(e) Government grant 0 0
(f) Other non - current liabilities 0 0
Sub-total-Non-current liabilites 4890308 1866566
(4) Current Liabilities
(a) Financial liabilities
Short term borrowings 0 0
Trade payables 74392 36468
Other financial liabilities 0 0
(b) Other current Liabilities 540608 421208
(c) Provisions 0 0
(d) Government grant 0 0
(e) Current tax liabilities (net) 75000 223373
Sub-total-Current liabilites 690000 681049 %
TOTAL EQUITY AND LIABILITIES 17979946 14436411 iy
|
Place : Indore Gaga ryzshwary

Dated : 28.07.2020 } irector




GASES LIMITED

INDORE : 40, Scheme No. 78, Part-ll, Vijay Nagar, Indore (MP) Tel : 0731-2554422 M : 93297 14366 E-mail : gagan@gagangases.com
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GAGAN/2020 28" July,2020
To,

The General Manager Email: corp.relations(@bseindia.com

DCS-CRD Online filing at listing.bseindia.com

BSE Ltd.

Rotunda Building
P.J. Tower, Dalal Street, Fort
MUMBALI - 400001

BSE CODE 524624
Sub: Declaration Pursuant To Regulation 33(3)(D) Of The SEBI (Listing Obligation And Disclosure
Requirement) ( Amended) Regulation 2016.

Dear Sir/Madam,

In Accordance With Regulation 33(3)(D) Of The SEBI (Listing Obligation And Disclosure Requirement)
Regulation 2015 as amended by the SEBI (Listing Obligation And Disclosure Requirement) (
Amendment) Regulation 2016. We Hereby Declare That M/S ABN & CO. Chartered Accountants ( Firm
Registration Number : 004447C ) Statutory Auditors of the Company Having Issued and audit Report

With Unmodified Opinion on Audited Financial Results of the Company for The Quarter and Year ended
31st March 2020.

Kindly take the declaration for your information and record.
Thanking You,

Yours Faithfully,

FOR, GAGAN GASES LTD.

{

~ GAGAN MAHESHWARY
MANAGING DIRECTOR
DIN: 00320425




